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Annual CO, emissions

Carbon dioxide (CO,) emissions from fossil fuels and industry. Land-use change is not included.

Wo stehen wir bei der Energiewende?
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Wo steht die Schweiz?

Annual CO, emissions

Carbon dioxide (CO,) emissions from fossil fuels and industry. Land-use change is not included.
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Share of CO, emissions embedded in trade
Exported or imported emissions as a percentage of domestic production emissions. Positive values (red) represent net importers of
CO,. Negative values (blue) represent net exporters of CO,.
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Wie viel Kapital wird benaotigt?

Investitionsbedarf in Europa
Globaler Investitionsbedarf
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Availability of sources for the energy transition in Europe

Welche Art von Kapital wird benotigt? o b

Figure 1.1
Global energy sector CO, emissions reductions by current technology readiness category in the IEA Sustainable
Development Scenario relative to the Stated Policies Scenario ,
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Notes: the IEA Sustainable Development Scenario maps out a way to meet the key energy-related goals of the United Nations Sustainable Development Agenda, including Ener
BY
by mitigating climate change in line with the Paris Agreement. The trajectory for emissions in the Sustainable Development Scenario is consistent with reaching global fici 330
"net-zero" CO, emissions by around 2070. The Stated Policies Scenario assesses the evolution of the global energy system on the assumption that government policies that efficiency

have already been adopted or announced with respect to energy and the environment, including commitments made in the nationally determined contributions under

the Paris Agreement, are implemented. Percentages refer to cumulative emissions reductions by 2070 between the Sustainable Development Scenario and the Stated

Policies Scenario enabled by technologies at a given level of maturity. Nuclear
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Quelle: ETH Zurich (EPG):

Eberhart et al. (mimeo)

Schweizer Investoren investieren grosstenteils im Ausland
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Antell der Auslandsinvestitionen aller Investitionen in
Erneuerbare Energie Projekte

Energieversorger

Investment outflow shares of utilities by country (2004-2022)
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Warum ist die Schweiz ein so grosser Netto-Kapitalexporteur bei den
Erneuerbaren?

Schweiz ist ein grosser und international aktiver Finanzplatz
Kaum inlandische erneuerbare Grossprojekte (ausser \Wasser)
« Landschaftsschutz, NIMBYism, ...
=> Energieversorger investieren im Ausland
Kaum Zuflisse von aussen, weil:
« Kapital vorhanden
« unattraktiver Energiesektor (Fragmentierung!)
Andere Markte wesentlich attraktiver! (Rendite, Risiko, Grosse)

Fazit: Am Kapital wird es nicht scheitern, eher am Willen (in Bern und in jeder einzelnen Gemeinde)
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Vielen Dank fur Ihre Aufmerksamkeit!

Mehr zu unerer Forschung: www.epg.ethz.ch
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